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9701 Apollo Drive, Suite 381, Largo, MD 20774 
301-386-5558/301-386-5540 (f) 

INDEPENDENT AUDITOR'S REPORT 

Board of Directors 
Priests for Life. Inc. 
5211 S Washington Avenue 
Titusville, FL 32780 

We have audited the accompanying financial statements of Priests for Life, Inc. (a nonprofit 
organization), which comprise the statements of financial position as of December 31, 2018 and the 
related statements of activities, functional expenses and cash flows for the years then ended, arid the 
related notes to the financial statements. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordartce with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due 
to fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audits. We 
conducted our audits in accordance with auditing standards generally accepted in the United States 
of America. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement. 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the finartcial statements in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall presentation 
of the financial statements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 
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Opinion 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Priests for Life, Inc. as of December 31, 2018 and the changes in its net assets 
and its cash flows for the years then ended in accordance with accounting principles generally 
accepted in the United States of America. 

Emphasis of Matter- COVID-19 
As more fully described in Note 12 to the financial statements, Priests for Life, Inc. may be 
negatively impacted by the outbreak of the coronavirus (COVID-19), which was declared a global 
pandemic by the World Health Organization in March 2020. The full impact of the COVID-19 
outbreak continues to evolve as of the date of this report. As such, it is uncertain as to the full 
magnitude the pandemic will have on Priests for Life, Inc. 's financial condition, liquidity and future 
results of operations. The financial statements do not include any adjustments that might result from 
the outcome of this uncertainty. Our opinion is not modified with respect to this matter. 

Certified Public Accountants 
Largo, MD 20774 
September 07, 2021 
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PRIESTS FOR LIFE, INC. 

STATEMENT OF FINANCIAL POSITION 

AS OF DECEMBER 31, 2018 

Cash 

Investments (Note 3) 

Accounts Receivable 

Contributions 

Pledges (Note 4) 

Employee Loans 

Total Current Assets 

ASSETS 

Property and Equipment Net (Note 5) 

Artwork - Religious Articles (Note 2) 

Total Assets 

$ 538,293 

1,021,000 

$ 397,358 

7,017 

1,559,293 

95,229 

2,058,897 

3,017,674 
54,850 

$ 5,131,421 

The accompanying notes are an integral part of these financial statements. 
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PRIESTS FOR LIFE, INC. 

STATEMENT OF FINANCIAL POSITION 

AS OF DECEMBER 31, 2018 

LIABILITIES AND NET ASSETS 

Current Liabilities: 
Accounts Payable and Accrued Expenses 
Loan Payable - Current Portion (Note 6) 
Mortgage Payable - Current Portion (Note 7) 
Total Current Liabilities 

Long-Term Liabilities 
Loan Payable - Net Current Portion (Note 6) $ 

Mortgage Payable-Net of Current Portion (Note 7) 
Total Liabilities 

Net Assets: 

Without Donor Restrictions 
With Donor Restrictions (Note 8) 

Total Net Assets 

Total Liabilities and Net Assets 

3,803 
1.267.067 

2,066,236 
1,021,000 

$ 742,348 
5,943 

25,024 
773.315 

1,270,870 
2,044,185 

3,087,236 

S 52131,421 

The accompanying notes are an integral part of these financial statements. 
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PRIESTS FOR LIFE, INC. 

STATEMENT OF ACTMTIES AND CHANGE IN NET ASSETS 

FOR THE YEAR ENDED DECEMBER 31, 2018 

Without Donor With Donor 
Support, Revenue and Gains Restrictions Restrictions Total 

Contributions and Grants $ 9,688,708 $ 1,021,000 $ 10,709.708 
Investment Income {Note 3) 5,695 5,695 
Net Assets Released from Restriction: 
Expiration of Time Restrictions 1,021,000 0.021.000) {Note 8) 

Total Support, Revenue and Gains 10,715,403 -0- 10,715,403 

Expenses 

Program Services-Education 7,932,536 7,932,536 

Management and General 1,566,811 1,566,811 
Fundraising 947,000 947,000 

Total Expenses 10,446,347 10,446,347 

Change in Net Assets 269,056 -0- 269,056 

Net Assets - Beginning of Year 
1,797,180 1,021,000 2,818,180 

Net Assets - End of Year s 22066.236 $ 1,021,000 $ 3Jl87..236 

The accompanying notes are an integral part of these financial statements. 
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PRIESTS FOR LIFE2 INC. 
STATEMENT OF FUNCTIONAL EXPENSES 

FOR TIIE YEAR ENDED DECEMBER 31, 2018 

Program Management 
Senrices and General Fundraising Total 

Salaries $ 1,420,982 $ 549,482 $ 1,970,464 
Payroll Taxes 109,555 36,518 146,073 
Fringe Benefits 368,992 122,997 491,989 
Professional Fundraising Fees $ 210,000 210,000 
Accounting/ Auditing Fees 38,906 12,969 51,875 
IT Systems 210,222 70,074 280,296 
Legal Fees 122,011 40,670 162,681 
International DeveJopment 191,844 63,948 255,792 
Strategic P1anning 155,030 51,677 206,707 
Management Advisory 241,485 80,495 321,980 
Grants 324,381 324,381 
Office Supplies 96,943 32,314 129,257 
Cornrm.inrations 76,690 25,563 102,253 
Postage and Shipping 1,128,717 34,423 484,043 1,647,183 
Occupancy 53,045 17,682 70,727 
Interest 98,239 32,747 130,986 
Maintenance and Repairs 98,899 32,966 131,865 
Travel 384,629 128,210 512,839 
lnstn'allCe 47,662 15,888 63,550 
Advertising and Marketing 47,707 15,902 63,609 
Printing and Publications 1,788,162 198,685 1,986,847 
Credit Card/Bank Charges 48,255 144,765 193,020 
Conferences and Meetings 63,436 5,202 68,638 
Dues and Subscriptions 39,058 39,058 
List Acquisition 136,700 54,272 190,972 
Media Campaign 389,335 389,335 
Clergy Fax/E-MailBJasts 94,696 94,696 
Depreciation and Amortization 156,955 52,319 209,274 

Total Expenses $ 7,932,536$ 1,566,811 $ 947,000 $ 10,446,347 

The accompanying notes are an integral part of these financial statements. 
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PRIESTS FOR LIFE, INC. 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31, 2018 

CASH FLOWS FROM OPERATING ACTMTIES: 
Change in Net Assets $ 

Adjustments to reconcile change in net assets to net cash provided by operating activities: 
Depreciation and Amortization $ 209,274 

Net Realized and Unrealized (Gain) on Investments 

ancrease) in Assets: 

Contributions Receivable 

Increase in Liabilities: 

Accounts Payable and Accrued Expenses 

Total Adjustments 

Net Cash Provided by Opentlng Activities 

CASH FLOWS FROM INVESTING ACTIVITIES: 

Purchase of Investments - Net 
Acquisition of Property and Equipment 
(Increase) of Employee Loans - Net 

Net Cash (Used) by Investing Activities 

CASH FLOWS FROM F1NANCING ACTMTIES: 

Principal Payments - Loan Payable 

Principal Payments - Mortgage Payable 
Repayment Other Current Liabilities 

Net Cash (Used) by Financing Activities 

Net Increase in Cash and Cash Equivalents 

Cash and Cash Equivalents - Beginning of Year 

CASH AND CASH EQUIVALENTS- END OF YEAR 

Supplemental Disclosures; 
Interest Paid 

Taxes Paid 

(1,976) 
(325,760) 

(5,391) 

(5,549) 

(23,448) 
(15,000) 

(238) 

(1,541) 

151.006 

s 

$ 

$ 

The accompanying notes are an integral part of these financial statements. 
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269,056 

358.501 

627,557 

(333,127) 

{43,997) 
250,433 

146,925 

397.JSB 

13il,286 



PRIESTS FOR LIFE, INC. 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2018 

NOTE 1 ORGANIZATION AND PURPOSE 

Priests for Life, Inc. was originally formed on December 21, 1990 exclusively for 
charitable and education purposes, in order to end abortion in the United States. More 
specifically, Priests for Life, Inc. was formed to educate, support and encourage Roman 
Catholic clergy in their teaching about the intrinsic value of each and every human life, 
and to assist them in the role of preaching about the protection of human life from 
abortion and euthanasia, in the context of a consistent ethic of life. Priests for Life, Inc. 
also functions in a spirit of ecumenical and inter-religious collaboration, willingly 
assisting clergy and laity of all religions in their efforts to defend human life. 

Priests for Life, Inc. is supported primarily through donor contributions. 

Effective October 25, 2017, Priests for Life, Inc. moved its operations from Staten 
Island, New York to Titusville, Florida. 

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Accounting: 

Priests for Life, Inc. prepares its financial statements in accordance with accounting 
principles generally accepted in the United States of America, which involves the 
application of accrual basis accounting. Consequently, revenues and gains are 
recognized when earned, and expenses and losses are recognized when incurred. 

Basis of Presentation: 

Priests for Life, Inc. reports information regarding its financial position and activities 
according to two classes of net assets: net assets without donor restrictions and net 
assets with donor restrictions. 

Net Assets Without Donor Restrictions: Net assets that are not subject to donor
imposed restrictions and may be expended for any purpose in performing the primary 
objectives of Priests for Life, Inc. These net assets may be used at the discretion of 
Priests for Life Inc.' s Management and Board of Directors. 

Net Assets With Donor Restrictions: Net assets subject to stipulations imposed by 
donors and grantors. Some donor restrictions are temporary in nature; those restrictions 
will be met by actions of Priests for Life, Inc. or by the passage of time. Other donor 
restrictions are perpetual in nature, where by the donor has stipulated the funds be 
maintained in the perpetuity. 

10 



PRIESTS FOR LIFE, INC. 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2018 

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Public Support and Revenue: 

Contributions are recognized when the donor makes a promise to give that is, in 
substance, unconditional. Unconditional promises to give due in the next year are 
reflected as current promises to give and are recorded at their net realizable value. 
Unconditional promises to give due in subsequent years are reflected as long-term 
promises to give and are recorded at the present value of their bet realizable value, using 
risk-free interest rates applicable to years in which the promises are received to discount 
the amounts. Conditional promises to give are recognized when the conditions on which 
they are dependent are substantially satisfied. 

Contributions received are recorded as increases in net assets without donor restrictions 
or net assets with donor restrictions depending on the existence and/or nature of any 
donor restrictions. 

Contributions that are restricted by donors are reported as increases in net assets without 
donor restrictions if the restrictions expire in the reporting period in which the 
contributions are recognized. All other donor-restricted contributions are reported as 
increases in net assets with donor restrictions depending on the nature of the restrictions. 
When restrictions expire (that is, when a stipulated time restriction ends or purpose 
restriction is accomplished), net assets with donor restrictions are reclassified to net 
assets without donor restrictions and reported in the statement of activities as net assets 
are released from restrictions. 

Dividend and interest income on investments are recognized when earned. 

Use of Estimates: 

The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosures of contingencies at the date of the financial statements and the reported 
amounts of revenues and expenses during the reporting period. Actual results could 
differ from those estimates. 

Cash and Cash Equivalents: 

Priests for life, Inc. considers all short-term investments purchased with a maturity of 
three (3) months or less to be cash equivalents. 
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PRIESTS FOR LIFE. INC. 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2018 

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Investments: 

Investments in marketable securities with readily determinable fair values are reported 
at fair value based on quoted market prices for identical securities in active markets. 
Investment income or loss (including gains and losses on investments, interest, and 
dividends) is included in the statement of activities as an increase or decrease m 
unrestricted net assets unless the income ofloss is restricted by donor or law. 

Fair Value Measurements: 

Fair value is defined as the price that would be received to sell an asset or paid to 
transfer a liability in an orderly transaction between market participants at the 
measurement date. Accounting standards set a framework for measuring fair value using 
a three-tier hierarchy based on the extent to which inputs used in measuring fair value 
are observable in the market. 

Level 1 : Quoted prices in active markets for identical assets or liabilities. 

Level 2: Observable inputs other than Level I prices such as quoted prices for similar 
assets or liabilities, quoted prices in markets that are not active, or inputs (interest rates, 
currency exchange rates, commodity rates and yield curves) that are observable or 
corroborated by observable market data for substantially the full term of the assets or 
liabilities. 

Level 3: Inputs that are not observable in the market and reflect management's 
judgement about the assumptions that market participants would use in pricing the asset 
or liability. (See also Note 3). 

Artwork - Religious Articles: 

Priests for Life, Inc. capitalizes its artwork of religious articles. Accessions are 
capitalized at cost if purchased and at appraised or fair value at date of accession if 
received by donation. In accordance with F ASB ASC 360-958, "Recognition of 
Depreciation by Not-for-profit Organizations," (formerly Financial Accounting 
Standards (SFAS) No. 93), Priests for Life, Inc. has not recorded depreciation on its 
artwork of religious articles. 
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PRIESTS FOR LIFE, INC. 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2018 

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Property & Equipment: 

Acquisitions of property and equipment in excess of $1,000 are capitalized and recorded 
at cost. Donated assets are recorded at fair value at the date of donation. Depreciation is 
provided on a straight-line basis over the estimated useful lives of the assets. 

Donated Services: 

No amounts have been reflected in the accompanying financial statements for donated 
services. Priests for Life, Inc. generally pays for services requiring specific expertise. 
However, many individuals volunteer their time and perform a variety of tasks that assist 
Priests for Life, Inc. with specific programs, campaign solicitations and various 
committee assignments. 

Functional Allocation of Expenses: 

The costs of providing the various programs and other activities have been summarized 
on a functional basis in the Statement of Activities. Accordingly, certain costs have been 
allocated among the programs and supporting services benefited. 

Priests for Life, Inc. allocates certain expenses based on specific identification. 
Allocation of remaining expenses to program services, management and general and 
fundraising are based on activity as determined by Management. 

Income Taxes: 

Priests for Life, Inc. is exempt from Federal income taxes under Section 501 (c) (3) of 
the Internal Revenue Code and, therefore, has made no provision for Federal income 
taxes in the accompanying financial statements. In addition, Priests for Life, Inc. qualifies 
for the charitable contribution deduction under Section 170(b) (1) (A) (vi) and has been 
determined by the Internal Revenue Service not to be "private foundation" within the 
meaning of Section 509(a) (1) of the Internal Revenue Code. 

Priests for Life, Inc. regularly reviews and evaluates its tax positions taken in previously 
filed information returns with regards to issues affecting its tax-exempt status, unrelated 
business income and other related matters. All significant tax positions have been 
considered by Management. It has been determined that it is more likely than not that all 
tax positions previously taken would be sustained upon examination by a taxing 
authority. 
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NOTE2 

PRIESTS FOR LIFE, INC. 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2018 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Accordingly, Priests for Life, Inc. has concluded that no tax benefits or liabilities are 
required to be recognized in the accompanying financial statements. 

Priests for Life, Inc. files Federal Form 990, "Return of Organization Exempt from 
Income Taxes, 11 which is an information return and is subject to examination by the 
Internal Revenue Services ("IRS") generally for three (3) years after the return is 
filed. 

As of the report date, Federal Form 990 for the years ended December 31, 2015 
through 2017 are open to examination by the IRS. No returns are currently under 
examination by the IRS. 

New Accounting Pronouncement: 

On August 18, 2016, the Financial Accounting Standards Board ("F ASB ") issued 
Accounting Update ("ASU") No. 2016-14, Not-for-Profit Entities (Topic 958) -
Presentation of Financial Statements of Not-for Profit Entities (ASU 2016-14). This 
Update addresses the complexity and understandability of net asset classification, 
deficiencies in information about liquidity and availability of resources, and the lack 
of consistency in the type of information provided about expenses and investment 
return between not-for-profits entities. 

A key change required by ASU 2016-14 is the net asset classes used in these financial 
statements. Amounts previously reported as unrestricted net assets are now reported 
as net assets without donor restrictions and amounts previously reported as 
temporarily restricted net assets and permanently restricted net assets are now 
reported as net assets with donor restrictions. A footnote on liquidity has also been 
added. (See Note 11). 

The accompanying financial statements conform in presentation and disclosure 
requirements of ASU 2016-14. 

Date of Management's Review: 

Priests for Life, Inc.'s management has evaluated events and transactions for potential 
recognition or disclosure in the accompanying financial statements through August 
31, 2021, the date these financial statements were available to be issued. (See also 
Note 12). 
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NOTE3 

NOTE4 

PRIESTS FOR LIFE, INC. 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2018 

INVESTMENTS 

Investments are reported at fair value based upon quoted market values. On 
December 31, 2018, investments are comprised of: 

Mutual Funds 
Money Market 

$2,203 
4 814 

$7,017 

Investment income for the year ended December 31, 2018 is comprised of: 

Interest, dividends and other investment 
income 
Total net realized and unrealized gains 
(losses) on investments 

$5,457 

238 
$5,695 

Generally accepted accounting principles include a fair value hierarchy that 
prioritizes the inputs to valuation techniques used to measure fair value. The 
hierarchy gives the highest priority to unadjusted quoted prices in active markets for 
identical assets or liabilities (Level 1 measurements) and the lowest priority to 
unobservable inputs (Level 3 measurements). 

On December 31, 2018, the fair values of investments are based on Level 1 
measurements. 

PLEDGES RECEIVABLE 

As of December 31, 2018, pledges receivable consists of unconditional promises to 
give by individual donors for the period through December 31, 2019 and total 
$1,021,000. 

Priests for Life, Inc. has recognized these promises as contributions with donor 
restrictions in the accompanying financial statements. (See also Note 8). 
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NOTES 

NOTE6 

NOTE7 

PRIESTS FOR LIFE, INC. 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2018 

PROPERTY AND EQUIPMENT 

As of December 31, 2018, property and equipment consists of the following: 

Land 
Building and Improvements 
Computer Equipment and Software 
Furniture and Fixtures 
Office Equipment 
Telephone and Video Equipment 
Automobiles 

Less: Accumulated Depreciation and 
Amortization 

$ 234,000 
2,291,458 
1,075,260 

292,003 
45,424 
57,903 
48,748 

4,044,796 

(1,027.122) 
$ 3,017,674 

Depreciation and amortization expense totaled $209,274 for the year ended 
December 31, 2018. 

LOAN PAYABLE 

Loan payable consists of a loan for the purchase of a vehicle. The loan matures in 
July 2020 and has a fixed interest rate of 5.84%. The loan is secured by the vehicle. 
Principal maturities of the loan as of December 31, 2018 are as follows: 

Year ending December 31, 2019 $ 5,943 
2020 3,803 

9,746 
Less: Current Portion (5,943) 
Long Tenn Portion $ 3,803 

Interest expense for the year ended December 31, 2018 totaled $7 69. 

MORTGAGE PAYABLE 

On June 29, 2016, Priests for Life, Inc. purchased the land and building ("Property") 
located at 5211 South Washington Avenue, Titusville, Florida. 
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NOTE7 

NOTES 

PRIESTS FOR LIFE, INC. 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31 2 2018 

MORTGAGE PAYABLE (continued) 

Priests for Life, Inc. acquired the Property by signing a promissory note ("Note") to 
the Seller in the amount of $1,450,000. 

The term of the Note is sixty (60) months from the closing date with consecutive 
monthly installments of principal and interest, some of which will be deferred during 
the initial eighteen (18) months of the loan and some of which shall be accompanied 
by principal curtailment payments. 

Payments under the Note shall be amortized over 300 months at the rate of six percent 
( 6%) per annum with the first payment due on August 1, 2016 and monthly thereafter 
until June 1, 2021 ("Maturity Date") at which time all unpaid principal, accrued 
interest, cost and expenses under the terms of the Note shall be paid in full. 

The Note is secured by a mortgage lien on the Property, improvements (hereafter 
situated in whole or in part on the Property), appurtenances and tangible property 
owned by Priests for Life, Inc. 

Principal payments on the mortgage note are due as follows: 

Year ending December 31, 2019 
2020 
2021 

Less: Current Portion 
Long Term Portion 

(See also Note 12) 

$ 25,024 
26,568 

1.240.499 
1,292,091 

(25,024) 
$ 1,267,067 

NET ASSETS WITH DONOR RESTRICTIONS 

As of December 31, 2018, Net Assets With Donor Restrictions are available for the 
following purpose: 

Time Restrictions $1,021,000 
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NOTES 

NOTE9 

NOTEl0 

NOTE 11 

PRIESTS FOR LIFE, INC. 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2018 

NET ASSETS WITH DONOR RESTRICTIONS (continued) 

For the year ended December 31, 2018 net assets released from donor restrictions 
are as follows: 

Time Restrictions Expired $ 1,021,000 

(See also Note 4) 

EMPLOYEE BENEFIT PLAN 

Priests for Life, Inc. has a tax deferred annuity plan ("Plan") which qualifies under 
Section 401(k) of the Internal Revenue Code. The Plan covers all full-time 
employees. Employees can make contributions to the Plan up to the maximum 
amount allowed under the law. In addition, Priests for Life, Inc. matches 25% of 
employee contributions made to the Plan. Total pension expense for the year ended 
December 31, 2018 was$ 4,353. 

RELATED PARTY TRANSACTIONS 

One (1) of the officers of the Board of Directors of Priests for Life, Inc. is also an 
officer of the Board of Directors of Rachel's Vineyard Ministries and Gospel of Life 
Ministries, Inc. 

During the year ended December 31, 2018, Priests for Life, Inc. donated $274,971 to 
Rachel's Vineyard Ministries and $6,617 to Gospel of Life Ministries, Inc. 

LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS 

The following represents Priests for Life, Inc.' s financial assets at December 31, 
2018: 

Financial assets at year-end: 

Cash 
Investments 
Contributions Receivable 
Pledges Receivable 
Employee Loans Receivable 

Total Financial Assets 

18 

$ 397,358 
7,017 

538,293 
1,021,000 

95.229 
$2,058,897 



NOTE 11 

NOTE12 

PRIESTS FOR LIFE, INC. 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2018 

LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS (continued) 

Less amounts not available to be used within one year 

Financial assets available to meet cash needs for 
general expenditures within one year 

-0-

$2.058.897 

The above reflects the Priests for Life, Inc.' s financial assets as of December 31, 
2018. 

Since there are no restrictions on these funds, they are all available along with 
additional funds collected, to meet future financial needs during the next calendar 
year. As part of Priests for Life, Inc.' s liquidity management, it has a policy to 
structure its :financial assets to be available as its general expenditures, liabilities and 
other obligations come due. 

SUBSEQUENT EVENTS 

COVID-19 

On January 30, 2020, the World Health Organization ("WHO") announced a global 
health emergency because of a new strain of coronavirus originating in Wuhan, China 
(the "COVID-19 outbreak") and the risks to the international community as the virus 
spreads globally beyond its point of origin. In March 2020, the WHO classified the 
COVID-19 outbreak as a pandemic, based on the rapid increase in exposure globally. 

The full impact of the COVID-19 outbreak continues to evolve as of the date of this 
report. As such, it is uncertain as to the full magnitude that the pandemic will have 
on Priests for Life, Inc.'s financial condition, liquidity, and future results of 
operations. 

Priests for Life, Inc.'s operations are heavily dependent on private and public 
donations from individuals, foundations, and corporations. The outbreak may have 
a continued adverse impact on economic and market conditions, triggering a period 
of global, national and regional economic slowdown. This situation is expected to 
depress donations during future calendar years. As such, this may hinder Priests for 
Life, Inc.'s ability to advance its mission. It may also require Priests for Life, Inc. to 
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NOTE12 

PRIESTS FOR LIFE, INC. 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2018 

SUBSEQUENT EVENTS (Continued) 

consider debt restructuring. As such, Priests for Life, Inc.'s financial condition and 
liquidity may be negatively impacted in future calendar years. 

Paycheck Protection Program ("PPP") Loan 

On March 27, 2020, President Trump signed the Coronavirus Aid, Relief and 
Economic Security (the "CARES Act"), which, outlines the provisions of the 
Paycheck Protection Program (the "PPP"). Priests for Life determined that it met the 
criteria to be eligible to obtain a loan under the PPP because, in light of COVID-19 
outbreak and the uncertainty of related economic conditions, the loan was necessary 
to support Priests for Life, Inc.'s ongoing operations. On April 30, 2020, Priests for 
Life, Inc. was able to obtain a U.S. Small Business Administration loan in an amount 
equal to the average of the Company's monthly payroll costs (as defmed under the 
PPP) for calendar 2019 multiplied by 2.5 months ( approximately IO weeks of payroll 
costs). Section 1106 of the CARES Act contains provisions for the forgiveness of all 
or a portion of a PPP loan, subject to the satisfaction of certain requirements. The 
amount eligible for forgiveness is, subject to certain limitations, the sum of the 
organization's payroll costs, rent and utilities paid during the eight-week period 
beginning on the funding date of the PPP loan. 

Subsequently, on June 2, 2021, Priests for Life, Inc. was notified by the SBA that the 
entire PPP loan proceeds of $443,837 and accrued interest of $4,779 had been 
forgiven. 

Mortgage Payable 

As more fully discussed in Note 7 to these financial statements, on June 29, 2016, 
Priests for Life, Inc. purchased the land and building (Property) located at 5211 South 
Washington Avenue, Titusville, Florida. Priests for Life, Inc. acquired the Property 
by signing a promissory note to the seller in the initial amount of $1,450,000. 

On June 29, 2021, the unpaid principal of $1,226,607 was paid to fully satisfy the 
promissory note. 
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